
EXCERPTS FROM THE MINUTES OF THE MEETING
OF THE BOARD OF MAYOR AND ALDERMEN OF THE

TOWN OF MOUNT CARMEL,
HAWKINS COUNTY, TENNESSEE

HELD ON MAY 3, 1988

The Board of Mayor and Aldermen of the Town of Mount Carmel, Hawkins
County, Tennessee, met in special public session at the Town Hall, Mount
Carmel, Tennessee, at 12: 00 o' clock noon, local time, on the 3rd day of May,
1988, with the Honorable Gary Lawson, Mayor, and the following named members
of the Board of Mayor and Aldermen present:

CarlNewlan, CharlesFuller, JohnnyMcClellan,RonnieDavis, FredArnoldandMildredFord

Also present were Rita Jones, City Recorder, Steven C. Frazier, Esq.,
city attorney for said Town, and the following named additional persons:

Other Business)

After the meeting was duly called to order, the following Resolution was

thereupon introduced and read in full:

RESOLUTION AWARDING THE $ I ,450, 000 SEWER REVENUE AND TAX
BONDS, SERIES 1988, OF THE TOWN OF MOUNT CARMEL, TENNESSEE

WHEREAS, on January 14, 1988, thi s Board of Mayor and Al dermen of the
Town of Mount Carmel, Tennessee ( the " Municipality") adopted a " Resolution

Authorizing the Execution, Terms, Issuance, Sale and Payment of Sewer Revenue
and Tax Bonds, Series 1988, in the Aggregate Principal Amount of Not to Exceed
Three Million Four Hundred Thousand Dollars ($ 3, 400, 000) of the Town of Mount
Carmel, Tennessee, and Providing the Details Thereof" as amended by that
certai n resol ution adopted on April 18, 1988 ( call ecti ve ly, the " Resol uti on")

authorizing the issuance and sale of $ 1, 450, 000 Sewer Revenue and Tax Bonds,
Series 1988 ( the " Bonds"); and

WHEREAS, the Bonds have been advertised for public sale on t.7~~; 1 ~~ ,
1988, in The Bond Buyer, a daily financial newspaper printed ana-published in
New York, New York, and on , 4~((~/ ;"7 , 1988, in the Kingsport Times
News, a newspaper of general circ lation in the Municipality; and



WHEREAS, pursuant to the Notice of Sale, described above, duly published
in accordance with Section 9- 21- 203, Tennessee Code Annotated, as amended, the
following bids were received for the Bonds, copies of which are attached
hereto as Exhibit B:

Name of Bidder

I. FirstTennesseeBankNationalAssociation7.881606 ($1494,352.50)2. MorganKeegan & Co., Inc,                           7.8467      ($1,487,742.50)3. TheRobinson-HumphryCo., Inc.                  7.5148      ($1,424,802.50)4. Duncan-Williams, Inc.                                    

WHEREAS, pursuant to said Notice of Sale, the Board of Mayor and Aldermen
of the Municipality has reviewed all bids received with respect to the Bonds
and hereby awards the Bonds to the lowest bidder:

NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF MAYOR AND ALDERMEN OF THE
TOWN OF MOUNT CARMEL, TENNESSEE AS FOllOWS:

Section 1. The bid of is the bid
which results in the lowest net interest to the Municipality and in all

respects complies with the Notice of Sale.

Section 2. It is hereby ordered that the bid of
attached hereto as Exhibit A, be and the same is hereby accepted, ' and the
Board of Mayor and Aldermen of the Municipality hereby awards and sells to

foL,jll~^"I. Ilt:lblflellu t'o. - r;,~. , the Bonds dated May 1, 1988, which shall
mature serial y an th~ first day of May in the years and in the aggregate
principal amounts as follows:

Due

May 1 Principal

1989 $ 0
1990 40, 000
1991 40, 000
1992 45, 000
1993 45, 000
1994 50, 000
1995 55, 000
1996 55, 000
1997 60, 000
1998 65, 000
1999 70, 000

2000 75, 000
2001 80, 000
2002 85, 000
2003 95, 000
2004 100, 000
2005 110, 000
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2006

2007

2008

115, 000

125, 000

140, 000

The Bonds shall bear interest, payable semi- annually on May 1 and
November 1 of each year, commencing November 1, 1988, shall be issued in
definitive form, shall be fully registered, without coupons, and shall be in
the denomination of $ 5, 000 and authorized integral multiples thereof.

The Bonds maturing May 1, 1989 through May 1, 1996 are not subj ect to

redemption prior to maturity. Bonds maturing after May 1, 1996 are subject to

redemption at the option of the Municipality as a whole or in part, in

integral multiples of $ 5, 000 on and after May 1, 1996 and thereafter on any
interest payment date, in inverse order of maturity and within any maturity by
lot, at the redemption prices, expressed as a percentage of principal amount,

together wi th accrued i nteres t to the date fi xed for redempt i on as fo 11 ows :

May 1, 1996 and November 1, 1996 at 102%; May 1, 1997 and November 1, 1997 at
101%; and May 1, 1998 and thereafter at 100%.

Section 3. Return of Good Faith Bid Checks. The City Recorder of the

Municipality is hereby authorized and directed to return forthwith all good
faith bid checks, except the good faith bid check of the Purchaser which sha1~
be held by the City Recorder as required by the Resolution.

Section 4. Ratification and Confirmation. All prior actions and resolu-
tions of the Municipality pertaining to the issuance of the Bonds are hereby
in all particulars ratified, approved, and confirmed.

Section 5. Partial Invalidity. If anyone or more of the provisions of
this Resolution, or of any exhibit or attachment thereto, shall be held
invalid, illegal, or unenforceable in any respect, by final decree of any
court of lawful jurisdiction, such invalidity, illegality, or unenforceabi1ity
shall not affect any other provision hereof, or of any exhibit or attachment
thereto, but this Resolution, and the exhibits and attachments thereto, shall
be construed the same as if such invalid, illegal, or unenforceable provision
had never been contained herein, or therein, as the case may be.

Section 6. Conflicting Resolutions Repealed. All resolutions or parts
thereof in conflict herewith are, to the extent of such conflict, hereby
repealed.

Section 7. Effective Date. This Resolution shall take effect from and
after its adoption, the welfare of the Municipality requiring it.
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Approved and adopted this 3rd day of May, 1988.

Mayor ~
Attest:

l

Ci. ty R~~~
A,1.)

After full discussion, it was thereupon moved by Alderman J;;Jrfll'l~ rnc..(,)'~.II4-Y1
and seconded by Alderman ' Ro~\'\;~ ' CPo-Il; S that said Resolution awarding

1, 450, 000 Sewer Revenue and ax Bonds, Series 1988, to the bidder with the
1 owes t net i nteres t cos t, ' 7. 5 1'-1 J? , be adopted. Upon
roll being called the following voted:

Aye: f!tW~ ~ 0M.L4-, ~ d~

g~~ ~~ 1Md
Nay:

The Mayor thereupon dec 1 a red said Resolution duly adopted and approved
the same in open meeting.

Other Business)

There being no further business, upon motion duly made, seconded, and

unanimously adopted, the Board of Mayor and Aldermen of the Town of Mount
Carmel, Tennessee, adjourned.

L~_/
Mayof

Attest:

City Record
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STATE OF TENNESSEE )
COUNTY OF HAWKINS )

I, Ri ta Jones, hereby certify that I am the duly qual ifi ed and acti ng
City Recorder of- the Town of Mount Carmel, Tennessee ( the IIMunicipality"),
and, as such official, I further certify as follows: ( 1) that attached hereto
is a copy of excerpts from the mi nutes of the meeti ng of the Board of Mayor
and Aldermen of said Municipality held on May 3, 1988; ( 2) that I have
compared said copy with the original minute record of said meeting in my
official custody; ( 3) that said copy is a true, correct and complete
transcript from said original record insofar as said original record relates
to, among other matters, the award of $ 1, 450, 000 Sewer Revenue and Tax Bonds
of said Municipality; ( 4) that the actions by said Board of Mayor and Aldermen

including the aforementioned, at said meeting were promptly and duly recorded
by me in a book kept for such purpose; and ( 5) that a quorum of the members of
said Board of Mayor and Aldermen was present and acting through said meeting.

WITNESS my official signature and the seal of said Municipality, this 3rd

day of May, 1988.

7
CI RE RD~

SEAL)



OFFlCIAL BID FORM

May 3, 1988

11: 00 A. M. E. D. T.

Board of Mayor am Aklennen

Town of ~ront Carmel

Mount Cannel, Tennessee 37645

Gentlemen:

For your legally issuoo, properly exocutoo $ 1 , 4SO , 000 Sewer Revenue and Tax Bpnds, ~ rtes 1988 data:i

rvlay 1, 1988, in all respa::ts to be roore fully outlimd in your Detailed N~ of Sale, whiCh by ref~ n~ is
made a part heroof, and for all but not less than all of said bCIlds with interest rates as fqlpws:

YEARS AMOUNTS RATES YEARS AMOUNTS RATES

1990 $ 40, 000 ;. Ot! 1999 $ 70, 000 .,.' to

1991 40, 000 ~ 2000 75, 000 '' 1, , b

1992 45, 000 ~ 2001 80, 000 ~.
1993 45, 000 ~ 2002 85, 000 1, 7 (:

1994 SO, OOO ~ 2003 95, 000 - 2..2l
1995 55, 000 ~ 2004 100, 000 ...: L!i-
1996 55, 000 I ()(~ 2005 110, 000 ~)
1997 60, 000 ' 1 . \ <,,' 2006 115, 000 ~.

1998 65, 000 -, 2007 125, 000I . 1. '.' ~

2008 140, 000 ~ j

and payable at the main office of F1rst Tenressee Bank Na1D1al~, r.~ phis! T~! W13 ~ 1m'
you SI, ofl.\IOOO.

OC plus aocruoo interest from May 1, 1988 to the date of delivery!

It is our understanding that the Municipality will furnish withoot OO3t, th13 ~~ m:t 1lp:i~ imP. ~
UJl:lII::llifiFrl approving opinion of Stokes 6 I3artha1omew, P .A., Nash~, Te~, < mP. ~~ qelivefY pf ~

nds will be made in Nashville, Tenressee en May _, 1988; ~ WhJ3re at your ~~!

We erx:b3e, as evidB003 of our gad faith, CBI1iflfrl or ~ ch8::k q- $29! QOO fMP13 ~ y~~ lP thl3
crder of the Town of MJunt Carmel, which is to be held by }'Q.l ~~ ~ 1hts ~ ~ ~! J:m;fu1g
delivery of said bonds to us. Shoo.k1 for any reascn we fall to crmply with the terms of ~ bid! ~ ph~
is to be forfEited by us as full liquidated damages, otherwise, said ch8::k is to ~ promptly re1:U.rrB:1 to us.

Amepted for and on behalf of M1u1t Carmel

Tennessee this_ day of May, 1988.
RespEafully subQ;Jitted,
First Tennessee Bank National Associat~~r

Michael D. Allen, Vice PresidentMayor

City RaxJrder

The bebw listed data is not a part of this bid and is submitted for tnfbrmational P\1%'1XB8B : c:Q:y 0

lil..~ 3,,1.. ;tV

Gra;s Interest Cart

1-",.00 t' 'oc

DiscxxJnt or Premium

i",-;~z.,~u

Net Interest Cc8t f' .'"

1. $~, Il"Db \,

Awrage Interest Rate fFk)



omCIAL BID FORM

l\1ay 3, 1988

11: 00 A. M. E. D. T.

Board of Mayor arD Aldennen

Town of l\ront Carmel

Mount Cannel, Tennessee 37645

Gentlemen:

For ywr legally issuoo, properly exocutOO $ 1, 450 , 000 Sewer Revenue and Tax Bonds, Series 1988 datfrl

l\BY 1, 1988, in all respa::ts to be rmre fully ootlirBi in yoor Detailed NotiCE of Sale, whidl by referenrn is

made a part heroof, and for all but not less than all of said bonds with interest rates as falklws:

YEARS AMOUNTS RATES YEARS AMOUNTS RATES

1990 $ 40, 000 ~. - z.-o 1999 $ 70, 000 -,?, 1I0
1991 40, 000 ~. l.d 2000 75, 000 ~

1992 45, 000 ~ 2001 80, 000 .: YLa.
1993 45, 000 P.:..l:2. 2002 85, 000 :: I..::l.Q
1994 50, 000 . 1L:!lD 2003 95, 000 ~

1995 55, 000 f, . (1('" 2004 100, 000 ~

1996 55, 000 . Jdfs2 2005 110, 000 ... 1:.!L
1997 60, 000 ..: YL 2006 115, 000 ~

1998 65, 000 .: L..1... 2007 125, 000 .. LL
2008 140, 000 . 1!..L

and payable at the main office of Fh'st Tenressee Bank National Association, Memphis, Tennessee, we will pay

yoo $ 1(l/~/df)iJ plus ~ ruoo interest from May 1, 1988 to the date of delivery.

It is oor understanding that the Municipality will furnish without CDlt, the axtDlta:t balds and final

Ul'Xll u'IHflFrl approving opinion of Stakes 6 Bartho1orrew, P .A., Nashville, Tennessee, and that delivery of said

OOnds will be made in Nashville, TeIUESSee CD May _, 1988; elsewhere at your 8XperuiEJ.

We erclJse, as evid~ of our garl faith, cmtifiaj or cashter's check for $ 29 , 000 made payabe to the

order of the Town of MJunt Carrml, which is to be hek:1 by yw uroashtrl shoukl this bid be CKDptfrl, perrling
delivery of said balds to us. Shrokl for any reastIl we fail to CDIlply with the ternm of this bid, said chfd<

is to be forfeita:1 by us as fullliquida1B:l damages, otherwise, said chEd< is to be pranptly returned to us.

Resptafully submltta:1,Aooepted for and an behalf of r.b.1nt Carmel

Tennessee this_ day of May, 1988.
Morgan, K= an & C~, Inc.

The Chero Secur1 t... es Carpany
Sovran Bank Central South "

2tz~ > ( UJe-h~
City Ra:mder C

The bebw llsta:i data is not a part of this bid and is submltted far infbrnBtialal PurJX&:1S~ ·

I, ' f5'1/ II{ 2. Sf) $ 
Nm Jn1ttffclA NJJ[ fP ,~

7~<l A_~'. 1t

Mayor
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OFFICIAL BID FORM

MAy ~ ( HIM

11: 00 A. M. E. D. T.

Boan:I of Mayor an::l Aklenren

TO'ffn of l>bJnt Carmel

Moont CamEl, Tenmssre 37645

Gent1eroon:

For ycur ~ issuoo, ptopPJly axocute::l $1. 450, aoo Sewer .Revenue and Tax Bonds. Serles 1938 clata:i

Mly 1, 1988, 1n all respa:;ts trJ be rrore fully outJ1r:e:1 jn yeuI DetaU:rl Notlre of sale, which by referenre is
made a part hereof, and for all but not less t.1ian all of said. bands with interest rates as falbws:

YEARS AMOUNTS RATES ' l'EARS AMOUNt' S RATES

1990 $ 40 ,000 ~ 1999 $ 70, 000 7, 1)
1991 40, 000 ~ 2000 75, 000 7./ 0

1992 45, UOO . 7 2001 80 , 000 ' 1.'1(()
1993 45, 000 (, UO 2002 85, 000 1. '40
1994 50 ,000 - 3J.J. 0 2003 95, 000 1,tjo
1995 55 ,000 ~ o 2004 100, 000 ' hSO
1996 55 ,000 ~ fj 2005 110 , 00U 1,~ O

100' 00 , OOU b.17 ~. m Ub, UUU ~, 1lJ
1998 65, 000 ~ l> 2007 125, 000 ~

008 140, 000 . 1..~'?

and payable at the main oftk:e of First Teno=:sS?e Bar.k Nat'.onal Asso:Ia1jon, Memphis, Tennessee, we will pay
yw $ I, tf').l I 000 pills ~ ruoo interest from !l-BY 1, 1988 to the date of delivery.

It 1s oor understanding that the Munl.cipalit<j will furnlsh withoot a:Et, the ex~ uta1 bonds and final

tIniU::llifia::j approving opinitn of Stokes q I3aLi.h~ rMw, P. A.. Nashville, Tennessoo, and that delivery of said
OOr'lds wID be made in N~ vllle, Tenrnssee en r.1ay ~, 1988; elsewhere at your l:!X.~ llli.

We erclJse, as evideIlf.P. of our gcr:rl faitli, cert1:fia:1 or cashiers check fur $ 29 , 000 made payab~ to the
ader of the Town of t.-ront Carrr.el, which is l;o be held by yw U1~ ed shclli1 th!.s bid be aa:.epted, pending
delivery of B8Id lxn:is to US~ Shcukl fur tiny n'"$)l1 we fail to OOllply with the tBrms of this bid, said Check
s to be ibrfate:l by us as full liquidaurl darr.ages, othel"l....i~, said ch~ k is to be promptly rstume::1 to us.

ta:11br and an bP.l1alf of ft..bUIlt. Garmel

TeI1l1eS9Se this - 5'
11 ~ at May, 1988.

submitted,
The Robinson- Humphrey Company, Inc.

J. C. Bradford & Co.

The beOOw 1istai ~ is lX1t a pll1 of t.his bid and :is submittEd fur informational PUII)(''%"3eS cnly.

1~' 5. TtJ 2. ~

G:r'($S tarast Cart

291 t)<JrJ
Oi9x1unt or Pramium

l.I~~ f'O~ . SQ__
Net In rest ~

7.5/ t.frg' %
Average Inte~""t Rate ( Net)



OFFlCIAL BID FORM

May 3, 1988

11: 00 A. M. E, D, T.

Board of Mayor am. Aldermen

Town of r.b.lnt Carmel

M:x.mt Carmel, Tennessee 37645

Gentlemen:

For yoor ~ ga1ly issued, properly exa::utfrl $ 1,450 , 000 Sewer Revenue and Tax Bonds. Series 19BB datlrl

May 1, 1988, in all respECts to be rmre fully outlinfrl in yoor IA:ltailed N0tiQ3 of Sale, which by referen~ is

made a part heroof, and for all but not less than aU of said bonds with interest rates as ~ ws:

YEARS AlvIOUNTS RATES YEARS AMOUNTS MTEa

1990 $ 40, 000 ~ O 1999 $ 70, 000 4.J.J).
1991 40, 000 ~ 2000 75, 000 z.a.JJ...
1992 45, 000 iL.dJ) 2001 80, 000 ~

1993 45, 000 ~ 2002 85, 000 2d.12.
1994 50, 000 ~ 2003 95, 000 ; zJlf).
1995 55, 000 J,..JLf1 2004 100, 000 ~

1996 55, 000 kt:zS. 2005 110, 000 zJd
1997 60, 000 iL:..:.t.D. 2006 115 ,000 ~

1998 65, 000 2d.1l 2007 125, 000 ~

2008 140, 000 ~

and payable at the main offue of Fb:st Tennessee Bank Natlala1 Assa:::Iatim, r. phis, 1'~ 1 W~ wm PlW

yro $~ I/dlJ MO..Mplus ~ rued interest from tvtay 1, 1988 10 the date of delivery,

It is wr understanding that the Municipality will furnish withrot CUlt, the e)!:EP.l1m ~ s ;:md Wml

unqll~1ifiAri approving opinion of Stokes Ii Barthabmew, P .A., Nasllvi.1\3, TeI1QB6EI)e I ana thm q~ Vf3fY of saiO

OOnds will be made in Nashville, Tenressee m May , 1988; eft3where at YOJr ex~ t

We errl:Jse, as evideID3 of our garl faith, oortl.fiaj or ~ che::k b' $29 , OOQ nm~ PfW~~ to the

ceder of the Town of ~ t Cartrel, which is 10 be held by ~ ~ stu:ui.t this W Qp ~, ~ g

delivery of said bcn:ls 10 us. Shwki for any le8SCI1 we fall 10 a:mply with the terms of U'$ Pid I liIiQ ohQ

is to be forfetErl by us as fullllq\.Jidat8i damages, otherwise, said che::k is 10 be pranptly M~ to us,

AooeptBi for and on behalf of M1lnt Cartml

Tennessee this_ day of May, 1988.

Respectfully su~ tted,

Duncan- Williams, luc.
j . '\:

bJUfJ C. fLt((tJ?;
j .t/;(~'/J~

Mayor

City Reoorder

The behw lIs1H1 data. is not a part of th1s bid and is subml.tted fir infcrmatkx1al, .~\~,.
I

Ji"
l':~:

I~'

g~/
5.. 

t1~

G In Ca;t

ot? /)()

tor f, . I


